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SUMMARY OF BILL:    Increases the amount of surety bond required for a 
motor vehicle dealer license from $25,000 to $50,000 and adds to list of items 
that the surety bond will cover. 

 
 

ESTIMATED FISCAL IMPACT: 

 
 Decrease State Revenues – Not Significant 
 State Expenditures – Net Impact – Not Significant   
 
 Assumptions: 
 

• By increasing the amount of required surety bond there may be 
fewer licensees.   

• Any decrease in state revenues as a result of collecting license fees 
from fewer persons will be not significant.   

• Any decrease in state expenditures as a result of licensing and 
regulating fewer persons will be not significant. 

• A one-time, not significant increase in state expenditures to print 
new license application forms.   
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